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Ghelamco redeemed the February series of bonds worth PLN 240 million

3 February 2026

Ghelamco, a leading developer on the Polish real estate market, has once again confirmed its financial stability by redeeming three series of bonds worth PLN 240 million, listed on the Catalyst market of the Warsaw Stock Exchange, on time. The bonds, which matured on 3 February 2026, were held by institutional and retail investors. The timely repayment confirms Ghelamco's credibility as an issuer on the Polish capital market. 


As one of the largest and most experienced real estate developers in Poland, Ghelamco Invest has been using debt securities to finance key investments for years. Funds raised through bond programs have supported the development of some of the country's most recognizable office projects, such as Warsaw Spire, Warsaw UNIT, The Warsaw HUB, and The Bridge, which have become a permanent feature of Warsaw's skyline and created its business centre.

"The timely redemption of the February bond series is further proof of our consistency in meeting our commitments to investors and effectively managing the Group's financing structure," says Paul Gheysens, CEO of Ghelamco. 

The repayment of the February bonds was achieved through a diversified financing structure, including Group and shareholder funds, as well as the refinancing of some liabilities through bond issuance. Ghelamco group successfully completed the issuance of a new corporate bond program for institutional investors, implemented by Sobieski Towers sp. z o.o. The program, secured on real estate for the Sobieski Tower project, attracted interest from the financial market and confirmed investors’ confidence in the quality of Ghelamco group's assets.


Financial discipline 

In response to changing market conditions, Ghelamco Group is consistently implementing a strategy based on debt reduction, selective reinvestment, and focusing on projects of the highest quality and potential for long-term value. The Group is actively adapting its portfolio structure to current market trends, developing projects that meet the highest ESG standards and implementing solutions enabling flexible use of properties, including conversion.

It is worth noting that in June 2025, Belgian issuer Ghelamco Invest NV repaid its last series of bonds worth €84 million plus interest, thus closing its debt program on the Belgian market. In September 2025, Ghelamco Invest (the issuer of bonds listed on the Catalyst market of the Warsaw Stock Exchange) timely redeemed bonds worth PLN 170 million held by both retail and institutional investors. The timely fulfillment of all financial obligations further strengthens Ghelamco Group's perception as a reliable and responsible issuer.


About Ghelamco
Founded in Belgium in 1985, Ghelamco is an internationally active real estate developer specialising in sustainable, high-end office, retail, and residential projects. The company is recognised as a pioneer in innovation, quality, and sustainability, with landmark developments in Belgium, Poland, the UK, and France. These projects enhance urban landscapes and contribute to the economic vitality of their surroundings.
Ghelamco manages the full development cycle - from design and financing to leasing and property management - in close cooperation with international partners and investors.
Sustainability is at the core of its operations. Ghelamco prioritises energy efficiency, smart technologies, and green architecture, consistently achieving prestigious certifications such as BREEAM, DGNB, LEED, SmartScore and WiredScore, reaffirming its leadership in sustainable real estate.
Ghelamco is proud of its track record and continues to invest in its people, partners, and communities, delivering high-quality real estate to the highest international standards.
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