Baker
McKenzie.
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shopplng wall tax




shopplng wall tax

*in EUR ths




shopplng wall tax




shopplng wall tax




Lnterest cost deduction Limitatlons




Lnterest cost deduction Limitatlons




Lnterest cost deduction Limitatlons




Lnterest cost deduction Limitatlons




Lnterest cost deduction Limitatlons




Lnterest cost deduction Limitatlons




VAT turbulawnce

BUSINESS UNIT DEAL

ASSET DEAL

OUTSIDE VAT

VAT EXEMPT

ELECTION FOR
23% VAT

2% TRANSFER TAX

2% TRANSFER TAX

SELLER HAS TO REPAY PART
OF VAT INCURRED ON THE
PURCHASE IN THE PAST

NO TRANSFER TAX

23% VAT RECOVERABLE
FOR THE BUYER




VAT turbulawnce

SELLER

TAX
OFFICE




VAT turbulawnce

before 2016
in 2016

in 2018




VAT turbulawnce

VAT SPLIT PAYMENT

available from VII 2018

applicable to fransactions
starting from VII 2018

applying this procedure
should eliminate VAT fine

depends on the decision of
an investor

PRE-CLOSING TAX
CONSULTATIONS

available likely from 2019

applicable to transactions
starting from 2019

outcome of the tax
consultations will be binding
for the tax authorities (they
will not be able to revisit
assessed tax freatment)

applying this procedure
should eliminate VAT fine and
penalty interest

TAX AUDIT ON
REQUEST

available likely from 2019

applicable to past
transactions (i.e. before 2019)

tax audit will be ,,under
control” of a taxpayer

outcome of the tax audit will
be binding for the tax
authorities (they will not be
able to revisit assessed tax
treatment)

applying this procedure
should eliminate VAT fine, but
will not eliminate penalty
interest




deal structure lmpact factors

IMPACT FACTOR ASSET DEAL BUSINESS UNIT DEAL SHARE DEAL

PAST IMPACT FACTORS

CURRENT SHOR-TERM IMPACT FACTORS

MID-TERM IMPACT FACTORS

LONG-TERM IMPACT FACTORS




deal structure lmpact factors

*in EUR ths
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SUMMARY OF TAX BURDENS

e o e

e e e e e e

*in EUR ths

**assuming the parties will share latent capital gain fax 50/50










